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Whitney Hardware Co.
"EVERYTHING NEW BUT THE NAME '

107 Central Phone 76

Tlir Evening Icrnlrl. AllU(tierque, N. M. Friday. Novrtnlx 3, 1916.

POSTCARD VOTE IS

TAKEN TO INDICATE
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Looking for a jobT Try t
Herald Want Ad.

F. Crollott
FUNERAL DIRECTOR AND

EMBALM ER
418 420 South Second St.
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That off q Yoor Ago for Poriod of G3fic:7 Cc...:cnf3;

Stato Eruion Draws Chock to Treasurer for 0416,864.83

RECEIPTS FOR SAME

PERIOD LAST YEAR

REACHED TOTAL OF

ONLY $234,445.97

; Grand Total of Cash Income for
Year $085,547.57, With Income

Due from 1200 Leases and Sale

Contracts Still to be Paid in Be

fore November 30.

INCOME IN 1007, ERVIEN S

FIRST YEAR, $7,552 15
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Business Held Down to Approx

imatcly Eight Per Cent This

Year, With Publicity Depart

n.cnt Cost Included.
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Handling State Land Fund Deposits
No Cinch for Banks, Says Banker

S.i I'c N M Nu? have urn nuiiirvirlirtr an intiiua' nui that
Nw Mrxlru tiai.kx wliirli Ii.itc ilepositti of ntate land fund', irnlirf larup
prolitH tlieiiM out. and in virw ut uur own expericnri the ilurf iiim.tnrT
of Ihosr nil it li.i rauneil nir niiinc aiiiiiscinoiit.' said I.riri A llmhri.
prpHident of the ITrst National Bank of Santa Fr today. In respnue to an
inquiry for koiiip lirtiuled information ronreruiiiK tbr l.n;pst iiii'iniie payuiPiit
from public landH ivrt turned into the xtate treaxury in mi.kIo i lie. The
nti'v laml roniiiiin'ionpr tberk for $4IH,H4 H.i, hrum the total of an uinu
lated fund for the annual Ortoher settleinent of the department, wan iltawn
on the first National here, and In one or the larneM rheik ever paid ly anr
New Mrxiio hank

reople have an idea think.'' Mini Mr lluKhes. "or nt lca-- t souie peo
pie seem tu have it. that the ftate land nininiiMiitn'i rmnr- - arniinil and leaven
lniKP Minns of tnonev with the hanks lor indelinite pi'tnnls iIuiuik lm
the h.tnk.i ran loan the inonev at ruireut intere.it rates am! make l,ut;e profit
The impression, tt it renllv exists. Is wholly wroiiK Tins hank, an the us
todinn of the state hunl department rberkini ncroiint Kenerally i.imes
heavier volume of the department hiismess and ilepositii than any other
hank in the state Of course our hank wants the nusnies and is ula.t to
have it entrusted tu us The coniimssioni't has miule uur hank the principal
depository lamely hecaiise of ronvenii'in and tu reilure expenses to the
minimum. It is compliment to the institution which we appreciate, hut
any Idea that our hank makes any lati pre it upon the h.ui'luiiK ol these
funds m entirely wroiiK

"As matter nt fact hank finds it dilti.ult to realize any profit on
the state laud office account The perioil ol the deposit Is unceitaiii The
money is liahle to he withdrawn at any time, and he aiise ol this Us use in
current commercial loans is not practical conservative haukiiiK nisti
tution It tine that at times the state land deposits help swell our halanceii
with our reserve hanks in the east, hut anyone l imiliar with haukiiiK knows
that the interest rate paid on such deposits is veiy small

"On the other hand the cost of baiidlniK the enormous volume ol trans
actions which make up the daily and monthly hunness ol the state laud oilire.
practically uses up nil profit accruinni trom mtere-- t paid to us on these
posits. Take this biij check here, for Instance. :l tepie-eiit- s total ul :'...'is",

separate and distinct items raumnK from up. all of which require separate
handling, separate cleariuii on othci hank'., scatteietl all thiouKh the United
States and ai 'ula. and hankiUH detail which is very heavy, particularly
duriiu the settlement periods The only Mint's wheq ur deposits of utale.
land lunds are very heavy ih duriiiK these settlement penu ls. roulineil almost
wholly to the month of Octoher when the husmess is very heavy, indeed, an
sbowu this l.ire check to the state treasurer, cleartnij from our bank the
accumulations ol the Octoher settlement period for this year, and establish,
nig new recotd lu sui b payuieutH to the troasuiei

Once every olten chuck comes bain, and we have the 'ask ol send
lllll It baca over the route attain or undoihK the tr.iii .a. timi all the way back
to its source The land office deposits made here diitiin.'. the past thirty day
will aitircgate ball million dollars. To have handled the haukiiiK end of
those transactions in Ins own offices the land "iiiiiu-sioni- 'r would have re
quired special torce of trained haukinx men almost as larne a.s our whole
hank force here We handle all that detail, hut we cannot make loans from
these deposits, tor we have notice that they are subject to immediate with
drawal oi at ai.v time

"The piesent laud commissioner is exacting in bis care tor detail, arid
while this liikliiy commendable bis pint, it makes the hundliiiK of his
hanking business very arduous undeitakiim Frequently payments are
made in excess the amount due Whenever such nu excess is under twenty
cents the commissioner refunds .ti stamps But over twenty
rents wc arc requited to :sue cashier's check lor the surplus wbn h noes
back to the ti.au seMdniK in the over payment mention this ax an iih

tratiou of the vast detail work which K'es with Mil.-- deposit We are Kind
to have the land department business; in many ways it is benefit to thin
bank as it would be to any ban, but anyone who thinks it hihly profitable
to the bank handling it simply does not know what the expense ol bamtlliiK
that business

"There in one featme of the riiawii.n of this istoo mm check on out hank
which ol real interest not only to bankers hut to all the people of New
Mexico It show an enormous increase in the revenue the state is deriving
from its lauds Those ol us who are familiar with the transaction of the
land olltce have been amaed at the urowth ol the income Irom the state
If the operation of the state land department and the administration of our
lauds continued upon it present efficient basis is only matter of little
time until uur schools and practically all of out public institutions will he
maintained very largely from the income from state lands alone, 'bin lilting
heavy load fiom 'he taxpayer In the eleven months ot tin year the income
from state lands ba reached nearly 7ihi.iiii on The time is now very near
at band when this income will he over the million dollar mark each year
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